TATA COFFEE LIMITED

AUDITED STATEMENT OF FINANCIAL RESULTS

FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2019

iRs. In Lakhs)

icapital of tha company
:h] Hon-encumbered

Three Manths ended 34st j Nine Months ended 31st i Year Ended
; December L December 31st March
i Particulars ! ! )
i 2010 2009 ’ 2010 2009 10
! ; i
incoma ; ; ;
i 9505.08 7683123 a. Income from Cperations ! 29633.81 24106.81 3274817
’ 165,97 83.66 b. Other Operaling Income : 473.38 480.08 802 47 j
[ 16575.08 7782.89 | Total { 3010717 | 24586.89 33550.64 |
Expenditure i {
. 212362 1537.96 4. Raw materials | 552574 3838.88 515474
476.60 42242 b Purchase of Trading Goods 1711.68 145839 208864
2195 48 2178.77 ¢ Employee cost _ 6281.87 6134.28 8465.85
300.14 287.45 d. Depreciation ‘ 873.59 843.82 1138.72
365271 2842 48 e. Other Expanditure | 10157 66 7810.27 11368.90
|
145.44 (186.88) b {Accration) 7 Deeretion to Stock 1859.84 2058,19 1852.60
8793.97 7082.20 Total Expendifire ‘ | 26410.66 21941.81 29869.45‘4
1281.08 700.69 Profit from Operations before Exchange Varlancg  36898.51 2645.08 3681.19
Other Incoma & Intarest
70.93 394.40 Exchdnga Varlance Expensef{incarme) 951.05 1206.18 1718.08
121015 308.29 Prollt from Operations before Other Incoma & inl 2745.45 1438.90 1963.11
903.81 2082 .02 Offser Incoma - 1966.74 320954 3791.79
2113.98 2398.31 Profit hetore interest 471220 4648 44 5754 90
143.85 174.12 Luss: Interest & Finance Charges (Net) i 419.33 80167 758498
1870.011 222419 Profit before Exceptional Hems 4292.87 4048.77 4989.92
fi_ 165,60 0.00 Add (+) ILess {-}: Exceptional ftem 1085.60 .00 .00
! 3035.61 2224.19 Protit Before Tax ’ 5358.47 4046.77 4999.92
; 511.43 501.38 Less: Provision for Taxation Current (Net) 1160.00 1011.79 1292.71
32.95 . 32499 Defarred Tax (Net) 43.38 483,62 508.23
1 2491.23 13597.82  [Profit After Tax 415509 | 2551.45 3798.68
i { ] ] .
] 1867.70 ! 1867.70 gPaidup Equity Share Capital 1 186770 1867 70 i 188770
g ! [ \Faca Valug Rs. 10/ each) | ; |
i ’Raser\tes excluding Revaluation ' 3412025
’ g Reserve ' i
13.34 , 7 48 Basic & Diluted Earning per Share for he perisd & | 22.25 13866 17.13
I f for the previous year (Rs.per Share) ! !
i Aggregate of Public Sharshalding l# i —1
f : I - Numnber of Shares 7941058 © 7941055 i 7941055 f
! ! l - Percantage of sharehalding i 42.52% 42.52% | 42.52% j
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| :Number of shares | 10735982 | 10735982 | 10735982 |
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: Lot promater and promater gioup) [ 100.00% ! 100.00% i 100.00% |
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1 57.48% | 57.48% i 57.48%
.f f
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STANDALONE

Netes:

6.

Place: Chennai

in the current nine months period, the Company has recorded 1 high Turnover, Profi
before Tax and Profit after Tax,

The Total Income for the 3rd quarter and nine months ended 31% December 2010 at
Rs, 10.075.05 Lakhs and Rs.30,107.17 Lakhs registered an increase of 2994 and 2204
respectively over the corresponding quarter and nine monthis of the previous vear,

The Operating Profit before other Income and Interest at Rs. 1,210.15 Lakhs and Rs
274546 Lakhs registered an tcrease of 295% and 919 respectively  over the
corresponding quarter and nine months of the previous year (Rs 306.29 Lakhs & Rs
[,438.90 Lakhs),

The Instant Coflee operations which were adversely alfected by the Global recession in
the previous years, has made significant improvement in its performance with higher
volume of production and sales compared to previous period. The Plantation pperation of
the Company continues its good performance,

Exceptional Items for the third quarter and nine months ended 31 December 2010 of
Rs. 1065.60 Lakhs represents Profit on sale of Shares held in Tata Glohal Beverages

Limitee.

The Company has entered into a non binding Memorandum of Understanding with
Starbucks Coflee International, lae, (Starbucks) for a potential strategic collaboration in
areas of sourcing of coffee heans. utilization of coffee roasting facilities to mect the
requirements of Starbucks for their proposed retail operations in India and this is intended
to be extended to meet their needs for other Asian countries over time. This arrangement
is subject to the negotiation and execution of definitive agreements by both Tata Coffee

and Starbucks.

The Board of Directors at its meeting held on December 28% 2010 had declared an
interim dividend of Rs 5 per equity share,

In view of the seasonal nature of the Plantation activity, as per policy consistently
followed, a portion of the Company’s plantation related costs have heen carried forward
and will be charged during the period when the crop is harvested. The financial results for
the period are not indicative of the expected financial results for the vear, as the
Company’s business is seasonal in nature

The figures for the previous period are regrouped / re-arranged wherever necessary,

Information on wvestor complaints for the quarter: Opening Balance ~ T, received durin o
the quarter - 1, pending - 0,

The above audited results were approved by the Board of Directars at its meeting held on
25m January 2071,

For TATA COFFEE LIMITED

K KRISHNA KUMAR
Chairman

Date: 25™ January, 201 [




egment wise Reven
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Seg 5 ploved

for the Quarter/Nins manths ended 31st December 2010

1 Coffee and Other produce includas Cuitivation, Manufacture and sale o

axcept Tza

2 The segment wise revenue, results and capital emplo
'segments  Unallocable expenditure include expense

3 The previous years figuras are regrouped wherever necessary,

Ptacae Chennai
Date. 25th January 2014

*For TATA COFFEE LIMITED

Chairman

_ Rs. in lakhs
: i Three manths ended Nine months ended i Year ended
: PARTICULARS , 31st December | 31st December | 31st December | 31st December 31st March
| | 2010 2008 2010 2008 2010
i 7 [ [AUDITED) (AUDITED) {AUDITED) (AUDITED) (AUDITED)
i 1. Ssgment Revenue
! § Cottae and Other Produca | 3,117.03 5.558 67 23.932.33 1771853 | 24,538.50
! 2 Tea ‘ i 1.410.35 1.309.71 423757 5,154 21 6,603.87
. 3 Eslate Supplies Division ! 600,06 498 65 2.330.55 2.068.10 2.985.67
| 3 Others | 120 29 40.95 388.94 293.64 415 48
f 5 Urn-allocated income ; 16.61 37.07 43 1% .T 11.52 14699
Tatal 14.273.94 752505 30,938.58 25,346.10 34.740.51
Less: Inter Sagment Revenue i 198.89 142.16 831.41 759.21 1,189 87
Net Revenue from Operations 10,075.05 7,782.89 30,1077 24,586.89 | 33,550 64
H t
Al Segment Resuits
‘; 1 Coffee and Other Praduce 1.212.82 40.33 2,428.58 32.00 499 37
| 27ea } 44.54 345,34 257.44 1.347.97 1.485.57
[ 3 Estate Supphies Division ' 323 1.06 3t.8 26.94 3729
4 Othars : 50 21 (2092 143.07 §7.94 138.02
, 131060 385.81 2.865.90 152485 | 2.16085
i Add / (Less)
() Interast (net) {143.85) 74129 {41933} {601.67) £754.98)
{i) Other Un-alfocahle items, Investment
i’ Income and Exceptional Income 1.268.66 203250 2.911.90 3,123.59 3,594.25
i Profit before Tax 3,035.61 2,224,189 5,358.47 4,046.77 4,999.92
|
! 31st December | 31st December 31st March
: 2010 2009 2010
i, Capital Employed (AUDITED) (AUDITED) | (AUDITED)
{Segmaent Assets - Segrment Liabilitias)
1 Coffea and Other Produce 30.195.64 29,467 .99 30,394.41
2 Tea 5,406.98 5,575.08 5,259.42
! 3 Estate Suppties Division 226.51 144.01 140.62
| 4 Others | 192,40 218.60 22341
' 5§ Unaflocated 3,892.79 606.91 (29.80)
; Total I 39,914,32 36.012.59 35,987 96
Notes:

f coffee (including Instant Coffee) and Other Plantation Crops

yed figures relate to the respective amounts directly identifiable to each of the
s incdrred an common services at the Gorporate leval.

R K KRISHNA KUMAR ¥




TATA COFFEE LIMITED

UNAURITED CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2010

: - [83.in.Lakhs)
|
| Thres Months ended 31st | J Mina Months ended 31st Year Endad
lecember i D ber
! Particulars ii ecember st March
L 2010 2008 f? 2010 2009 2010
j (AUDITED)
} , Income !
g 3474277 ;f 30497.42 a.ncems from Cperations | 96080.60 94837.a7 128613.84
! 28197 | soas o. Other Operating Incame | 58038 479.78 1013.45
[ 35024,74 30586.87 | Total Income ‘l 96669,96 98317.68 129627.29 |
I Expenditure ';
!l 1048747 9575.90 a. Raw materials !l 2922220 28153.07 39043.81
; 478680 422,42 &. Purchae of Trading Goods 171106 145939 208864
i
;365931 3898.50 ¢ Emplayee cos Ei 10634.00 10966.49 1557174
| 88990 | 94947 | 4 Depraciaon | 2707.30 2744.74 1652.19
| 564451 5405 11 2 Sales Promotion & Seiting Expenses : 1491711 1754918 23064.86
827057 5757.94 f Other Expenditure ! 1828828 18723.00 23620.95
(200.75) - {55.25) § tAccretion) / Decretion 1o Stock 184298 1564.53 87777
L 2r227.61 28953,79 Total Expenditure 79323.83 79160.57 10792376
779713 4633.08  [Proflt from Oparations before Other Income & Interest 17346.13 16157.08 21703.53
1.38 1.78 Other Income 59.38 58.63 70.35
7798.51 4634.84  [Proilt hefora tnterest, Exceptional Income & Restructuring Cost 17405.51 18212.71 2177388
1051.49 1860.37 | Less: Intereat & Finance Charges {Nat) 3513.03 4721.16 5995 84
5747.02 307447  |Profit Belora Exceptionat Income and Restructuring cost 13882.48 11491.55 15778.04
| 1065860 0.00 Exceptional Incoma 1085.60 0.00 0.00
é {137.39) {9.37) Rastructuring Cost of Forsgn operations {828.50) {303.63) {616.98)
7675.23 3065.10  |Profit Befora Tax 14129.58 11187.92 15161.06
258396 1416.93  lLess: Pravision for Taxation Gurrant et} 5088.70 4238.06 6876.15
118.68 414.65 !Defl’ered Tax (Nel) L 294.42 758.47 910.38
4972.59 1233.52  |profit Atter Tax | 874646 6191.39 7374.53
: i
1689.34 961.28 Minority Interest in Consolidated Profit i J243.80 3391.87 3942.62
. f [
328325 272.24 | Geoup Consalidated Net Profit | 5502.66 278952 3431.91
1867.70 | 1B67.70  |Pad-up Equity Share Gaprat 1867 70 1867.70 1867.70 |
! | tFace Valug Rs. 10/ each}
Resarves exaluding Revalustion 34614 19
! \Roserve
f 17 58 i 146 Basic & [hured Earning par Share for the pencd & 29.48 14 98 1838 f
i jfor the previaus year (Rs per Share) : i
: i IAggregate of Pubiic Sharehalding ! !
| | - Number of Shares 7941055 7941055 | 7041055 |
i ’ - Parcentage of sharekotding 42.52% i 42.52% ; 42.52% 'i
_: f ; |
: :Pramatars and pramaster group Srarancinng } i : f
;8) PledgawEncumbered ] ! : ;
| Mumber of sharss : 16735982 | 10735942 J 10735982
i .Percantaga of shores (as a % of the total srrabolding of pramerer and i ! : ‘
{peometer grouns ' 100.00% | 100.00% 100.00%
; {103 wtai share camtal of irs corcany) 57.48% 57.18% ! 57.48%
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CONSOLIDATER NOTES:

In the corrent nive months period, the Company has recorded 3 high Turrover, Profit betore Tax and
Profitafter Tay, -

The Total consolidated Income from Operations for the 3" quarier and nine months ended 3 1* December
2010 s ar Rs. 35,029,724 Lakbs and R$.96,669 96 Lakhs as against Rs.30,586 87 Lakhs und Rs.95.317.63
Lakhs respectively of the comresponding quarter and nine months of the previous vear. The Operating
Profit helive other mcome and fterest at Rs.7.797.13 Lokhe and R 1734613 Lakhs registered an
incrense of 68% and 79 respectively over the eorresponding quarter and nine months of the Prevics
year (R8.4.633.08 Lakhs and Rs 16,157.0% Lakhs),

Daring the nine wmonths period, Eight 'O Clock Coffee (EOC) Company’s neome from COperation was
AL % 14918 Miltion vis.g vis ¢ 146.2 Million in the cartesponding period of the previous year, Profil
after tax stwod ut $ 13.86 Million vis a vis § 13.68 Million in the comesponding rine months perind of the
previous year,

EOC has declarcd Dividends in the current Quarter and nine months perind of which the Company’s
share is Rs.903.51 Lakhs {previons Chaaner - Rs.2,0%1.33 Lakhsy and Rs.1,804.0) Lakhs ¢previous
petiod — Rs.3.055.84 Lakhe). A part of consolidation. the Dividend Income has been eliminated.

Exceptionat Wtems for the third quarter and nine months ended 3% December 2010 of Rg. H165.60 {.akhs
Fepresents Profit on sale of Shares held in Tata Glohat Beverages Limited,

The Total Incume of Taw Colfee Limited as a standaone entity for the 39 duarter and nine months ended
30" December 2010 at Rs, 10,075.05 Lakhs and R$.30,107.17 |Lakhs registered an increase of 29% and
2% respectively aver the coiresponding quarter and nine months of the previous year.

The Operating Profit before other tncome and Interest at Rs. 1,210,15 Lakhs and Rs 274546 Lakhs
registered an increase of 295% and 91% respectively over the comresponding quarter and nine monihs of
the previous year (Bs 306.29 Lokhs & Re 1.438.90 Lakhs). The Instant Cofize operalions which were
adversely affected by the Globul recession in the previons years, has made significant improvement in is
perfornznee with higher volume of production and sales compared 1o previous period. The Plantation
operation of the Company continues its good performance.

The sumnearized figures for Tata Caffee Limited us a standalone entity are;

J—

Fheee  Months  Ended 317 | Nine  Manths Ended 3171
December December

|

2010 2009 2010 2009

|_Tatal Income

10.075.05 7,742.80 30.107.17 24,586.89

Profit belore Tax (i2s Lakhs) 3.035.41 222419 535847 4,046,77

Profit afler Tax (s Lakhs)

149123 139787 ¢ 4155400 7.531.36

Farnings per share (is) 13.34 748 |

2225 F1.66 |

Place: Chennai

A

6.

=~

The Company has entered into a non binding Memorandum of Understunding with Starbucks Coffee
Imertational, Inc. (Starbacks) For a potential sirategic collaboration in arens of saureing of coffee beans,
utifizntion of coffee raasting facilities to meet the requiremeats of Starhucks for their proposed retal
operations in Indix and this i intended to be extended to meet their needs for other Asian countries over
time, This avrangement is subject to the negotition and execution of definitive agreements by both Tara
Coflee mid Starbucks.

The Board of Directors af its meeting held on December 28" 2010 had declared an terim dividend of
Rs 3 per equity share. :

The figures for the previons period are regrouped / re-arranged wherever necessary.

Informution an Investor complaints for the quanter: Opening Balance — 1 received during the quarter - |,
pending - {}

The Consalidated Results were subjected to 1 Limited Review by the Statutory Aaditors mnd approved by
the Hourd of Dircctors at its mecting held on 25 JTanuary 2011,

For TATA COFFEE LIMITED

RK KRISHNA KUMAR
Chairman

Date: 25* January, 2011




TATA COFFEE LIMITED

Cansolidated Segment wise Revenue, Resuits and Capital Employed

or the Quarter/Nine months ended 31st December 2010

1 Coffee and Gther produce includes Cultivation, Manufacture and s

2 The segment wise revenue, results and capital emptoyed figures relate to the raspective a

Unallocable expenditure inctude expenses incurred on commaon services at the Carporate

3 The previous years figtires are regrouped witerever necessary,

For TATA COFFEE LIMITED

Place Chennai
Date: 25th January 2011

R.K. KRISHNA KUMAR
Chairman

Rs. in lakhs
Three months ended Nine months ended Year ended
PARTICULARS 31st December 315t December | 31st December J1st December 31st March
2010 2089 2010 2009 2040
{UNAUDITED) {UNAUDITED) {UNAUDITED) {UNAUDITED} (AUDITED)
I. Segment Revenue T
1 Coffee and Cther Produce 33.066.71 28,362.65 90,495,12 88.448.29 120,665.14
2 Tea 1.410.35 1,809.71 4,237.57 5,154.31 6,603.87
2 Estate Supplies Division 600.06. 498.65 2,330.55 2,068.10 2,986.67
4 Others 129.89 40.95 388,94 293.64 415,48
§ Un-aliocated incame 16,62 17.07 49.19 111.52 146.99
Total 35.223.63 30.729.03 47,501.37 96,076.86 130.817.15
Less: Inter Segment Revenue 198,89 14216 831.41 759.21 1,189.48
Net Revenue from Operations 35,024.74 30,586.87 96,660,968 95,317,865 | 129,827.29
i. Segment Resuits
1 Coffee and Other Produce 7.663.59 4,358.80 16,203.95 14,470.48 19,628,109
2 Tea 44,54 346.34 257.44 1,347.97 1,485.97
3 Estats Supplias Division 3.23 1.06 31.81 26.94 37.249
4 Others 50.21 (20.92) 148,07 97.94 138.02
7.761.57 4608428 16,641.27 15,943.33 21,289.47
Add | (Less)
(i) interest (ney (1,061.49) {1,660.37) {3,513.03) {4.721.18) (5,595.84)
{ii) Other Un-allocable items, frvestment
income and Exceptional income 965.15 {68.81) 1.001.24 {34.25) (132.57)
Profit before Tax 7,675.23 3,065.10 14,128.58 11,187.92 15,161.06
31st December 31st Dacember J1st March
2010 2009 2010
. Capital Employed {(UNAUDITED) {UNAUDITED) (AUDITED)
(Segment Assits - Segment Liabiiltias)
1 Coffee and Other Produce 62,763.10 61,506.28 60,822.80
2 Tea 5.406.98 5.575.08 5,259.42
1 Estate Supplies Division 226.51 144.01 f40.62
4 Othess 192.40 218.60 2234
5 Unatlocated (10,174.92) (13,460.94) {14.097.70)
Total 58,404 07 53,983.03 52,348.55 |
Notes:

afe of coffee (including Inatant Coffee) and Other Plantation Crops except Tea

mounts directly identifiable la each of the ‘sagmants,
fevel,
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