29% january, 2019

1. The Dy. General Manager 2. The Secretary
Corporate Relationship Dept. National Stock Exchange of India Ltd
BSE Ltd. Exchange Plaza, 5% Floor
Phiroze Jeejeebhoy Towers, Plot No.C/1, G.Block
Dalal Street Bandra-Kurla Compiex
MUMBAI - 400 001 Bandra (E)
Scrip Code No: 532301 MUMBAI — 400 051

Scrip symbol: TATACOFFEE
Dear Sir(s),

Sub: Outcome of the Board Meeting held on Tuesday, 29 January, 2019

As required under Regulation 33(3) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘the Listing Regulations’), we would like to inform you that the Board of
Directors of the Company at its meeting held today, have approved the Audited Standalone
Financial Results, Unaudited Consolidated Financial Results, Unaudited Consolidated Segment-
wise Revenue, Resuits, Assets and Liabilities, for the quarter and nine-months ended
31% December, 2018.

The said Board meeting commenced at 10.45 A.M and concluded at 6.15 P.M,

A copy of the said financial resuits together with the Auditor’s Report on Standalone Financial
Results and Limited Review Report on Consolidated Financial Results dated 29 January, 2019,
are enclosed.

These financial results are also being made available on the website of the Company at
www.tatacoffee.com and will be published in newspapers as required under the Listing

Regulations.

Please take the same on record.

Thanking you,

Ana m '
Head — fegal & Company Secretary
TAYA COFFEE LIMITED

57 Railway Parallel Road, Kumara Park West Bengaluru 560 020
Tel: 91 BO 23560695 - 97 23561976 - 81 Fax 91 B0 23341843
Registered Office: Pollibetta 5§71 215 South Kodagu Karnataka incia
Corporate identity Number (CIN) -L01131KA1943PLCO00833
Website address - www.tatacoliee.com



TATA COFFEE LIMITED

STATEMENT OF STANDALONE FINANCIAL RESULTS

FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2018

{Rs: Ine Lakhs)

Quarter sndad | Quarter endad | Quarfer anded Nine Monttis ended | Year Ended

SINo Particulars o] a4, 30, | Di 3, D 3, March 31,

2018 2018 2017 018 2017 2018

1 income {AUDITED) {AUBITED) (AUDITED) | (AUDITED) | (AUDITED) | {AUDITED)
£ Revenue fom oparations 18517 17740 16600 50166 51813 70543

#1, Gther income (Refar Nola No. 4) 1892 2010 1254 4308 3582 5623

Total incoma 18400 19750 17854 54474 | 55475 76168

2 |Exponsas

a, Casl of malerials consumed 5817 5515 68583 16855 19437 25099

b Purchases of stock-in-Irade 731 1448 673 3322 2764 5428
¢ Changes in nveniorias - {IncreasayDacrease of Finished goods, 183 1135 (184) {313) (2481) i 478)

Work-in-progress, Stack-in-irade and Blological Assets
(Refer Note No. 8)

d Employsa Benefils Expense 4824 3834 4299 13213 12605 17732

e Flnancecosta 248 184 158 625 385 744

1. Depreciation and P 618 563 531 1727 1662 2238

8, Other expenses 3368 4137 4246 12520 13345 17325
%l'o(al expensas 16388 16886 16303 47948 47717 68086

3 |Profit hefare Excaptional ltema and Tax 2020 2764 15651 6525 7758 8080

4 | Add (+)/Less (-): Excaptionsl tems (Reler Note No. 7) 160 1451 Foa 1611 - -

§  |Proft Betere Tax 2180 4215 1551 8138 7758 8080
Curent tax 597 1181 539 2222 2047 2236
Defasrad Tax (Net) (8) 8) - {25) {174 (432}

& [Tax Expanse 589 1173 539 | 2197 1873 1804

7 _{Profit for the period | year (A) 1591 3042 1012 5933 5885 6276

8 [Other Comprehensive income

(i) ems thet will not be reclassilied 0 Profit or Loss
a) Remaaswements of lhe defined benefil plans 72 72 (49) 216 (147) 79
b) E£quily instsumers through other comprehensive incoma 23 9 135 47 200 137
¢) Incoma tax on above (1) 9) 17 (31) 51 (35)
(1) lloms that will be reclassified to Profit or Loss
a) Ettectiva partion of Gaina/(Loss) in cash flow hadgas 1145 (523) 147 18 (208) (589)
b) ¥ncome lax on above {368} 182 (51) (5) 72 204
Other Gamprehenaive Incom, nat of Tax_{B) 861 (287) 199 243 (32 {206)
9 |Tatal Comprehensaive lncome for the pariod / year (A) +(B) 2452 2755 1211 6182 5853 8071
10 |Paid-up Equily Share Capitat (Feca Value Re. 1/- each) 1867.70 1867,70 1867.70 | 1867.70 | 1867.70 1867.70
11 |Reserves exchuding Raevalualion Reserve 90148
12 |Basic & Diluted Eaming par Share (Rs per Share) on (A) above * 0.85 1.83 Q.54 3,18 3.15 3.36

* Not Anrwalised for the Quarter and Yeer lo dale




Notes to the Statement of Standalene Finarncial Results

L.

(a) Total Income for the current quarter is Rs.18409 lakhs compared to Rs.17854 lakhs for the
corresponding quarter of the previous year,

(b) Total Income for the nine months ended 3!* December, 2018 is at Rs.54474 lakhs compared to
Rs.55475 lakhs for the corresponding nine mouths of the previous year.

(a) The Profit before Tax for the current quarter is Rs.2180 lakhs compared to Rs.155] lakhs for the
corresponding quarter of the previous year,

(b) The Profit befare Tax for the nine months ended 31% December, 2018 is at Rs.8136 lakhs
compared to Rs.7758 lakhs for the corresponding nine months of the previous year.

(a) The Profit after Tax for the current quarter is Rs.1591 lakhs compared to Rs.1012 lakhs for the
corresponding quarter of the previous year.

(b) The Profit after Tax for the nine months ended 31* December, 2018 is at Rs.5939 lakhs compared to
Rs.5885 lakhs for the corresponding nine months of the previous year.

Other Income includes Dividend income of Rs.1405 lakhs received from the Company’s overseas
Subsidiary, Consolidated Coffee Inc., for the current quarter (Previous Period — Rs.802 lakhs) and
Rs.2860 lakhs for the nine months ended 31st December, 2018 (Previous Period — Rs.2117 lakhs).

Produce growing on Bearer plants is a Biological asset and is fair valued based on the biological
transformation. As coffee, tea and pepper go through Biological transformation , the same are fair valued
only when the growth can be measured reliably. In the current quarter, the management has determined that
it can reliably measure the biological transformation. These have accordingly been measured at fair values
based on the management's estimates of expected produce on harvest considering the assessment of the
biological transformation observed at the period end and assumption of factors such as weather patterns and
crop health until harvest, etc. Fair values have been assessed at market prices at the reporting date adj usted
for estimates of costs to be incurred from the reporting date until harvest. These estimates and assumptions
are reviewed periodically and at every reporting date and revisions to the fair values will be carried out on a
cumulative basis at every reporting date until harvest.

Changes in inventories-(Increase)/Decrease of Finished Goods, Work in Progress, Stock-in-trade and
Biological Assets comprises the following:

. Rs. Lakhs)
Quarter Quarter Quarter Nine Nine Year
ended ended c¢nded Moanths Moaths ended
J1stDec | 30th Sep | 31stDec ended ended 31st

(Audited) | (Audited) | (Andited) 313t Dec 313t Dec March
(Audited) (Audited) | (Audited)

2018 2018 2017 2018 2017 018

Changes in inventories-(Increase)/

Decrease of Finished Goods, (849) 4088 (498) 4487 4384 (36)
Work in Progress and Stock-in-trade

Change in fair value of biological
asset till harvest and on transfer o

1032 (2893) 314 (4800) (6865) (442)

inventory - (Increase) / Decrease




7. Exceptional Items of Rs.160 lakhs for the quarter and Rs.611 lakhs for the nine months ended 31%
December, 2018 represents Profit on sale of non-core Fixed Assets.

8. In relation to acquisition of certain Tea and Coffee estates made by the Company in the past period, the
District Revenue Officer (Stamps), has issued an Order in January, 2019 determining the market value of
these estates and directing the Company to pay the diffcrential stamp duty of Rs.774 lakhs. This has since
been paid by the Company along with Registration fee of Rs 97 lakhs. The aggregate amount of Rs.871
takhs has been capitalized as part of the acquisition cost of the assets.

9. Effective April 1,2018, the Company adopted Ind AS 115 “Revenue from Contracts with Customers” using
the cumulative catch-up transition method which is applied to contracts that were not compieted as of Apdl
1, 2018. Accordingly, the comparatives have not been retrospectively adjusted. The effect on adoption of
Ind AS 115 does not have any material impact on the financial statements of the Company.

10. Effective April 1, 2018, the Company has adopted Appendix B to Ind AS 21 'Foreign Currency
Transactions and Advance Considerations’, This Appendix requires the advances received or paid in Foreign
Currency to be treated as non-monetary items not subject to restatement in subsequent period. The
application of Appendix B 10 Ind AS 21 did not have any material impact on the financial statcments of the
Company.

11. Segmental information is disclosed as part of the counsolidated financial results for the quarter and nine
months ended 31° December, 2018.

12. The Board of Directors of Tata Coffec Limitcd at their meeting held on 24th December 2018, has
designated Mr. Chacko Purackal Thomas (who is currently the Executive Director & Deputy CEO) as
‘Managing Director & CEO * with effect from 1st April 2019. He will assume charge as Managing Director
& CEO of Tata Coffee Limited, effective 1st April 2019 after the retirement of Mr. Sanjiv Sarin, the current
Managing Director and CEO, whose term of office would expire by 3 1st March 2019.

13. The aforementioned results were reviewed by the Audit Committee of the Board and subsequently taken on
record by the Board of Directors at its Meeting held on 29th January, 2019. The Auditors have issued an
unqualified Audit opinion on these results.

14, The resuits for the quarter and nine months ended 3 1% December, 2018 arc available on the websites of BSE
Limited (URL: www.bscindia.com) and the National Stock Exchange of India [Limited (URL:
www nseindiz;com) and on the Company’s website (URL: wwiv,tatacaffee.com).

R.HARISH BHAT
Chairman

Place: Mumbai
Date : 29" January, 2019
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Tel: +91 80 6188 6000
Fax: +91 80 6188 6011

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
TATA COFFEE LIMITED

1. We have audited the accompanying Statement of Standalone Financial
Results of TATA COFFEE LIMITED (“the Company”), for the quarter and
nine months ended December 31, 2018 (“the Statement”), being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,

This Statement, which is the responsibility of the Company’'s Management
and approved by the Board of Directors, has been compiled from the related
books of account which has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is
to express an opinion on the Statement based on our audit of such interim
standalone financial information.

2. We conducted our audit in accordance with the Standards on Auditing issued
by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the Statement is free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the Statement. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the Statement, whether due to fraud or error. In
making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation and fair presentation of the
Statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal financial control. An audit also
includes evaluating the appropriateness of the accounting policies used and
the reasonableness of the accounting estimates made by the Management, as
well as evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion.

\L

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)



Deloitte
Haskins & Sells LLP

3. In our opinion and to the best of our information and according to the
explanations given to us, the Statement:

a. is presented in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,

2016; and

b. gives a true and fair view in conformity with the aforesaid Indian
Accounting Standards (“Ind AS”) and other accounting principles
generally accepted in India of the profit and total comprehensive income
and other financial information of the Company for the quarter and nine
months ended December 31, 2018.

For Deloitte Haskins & Sells LLP

Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

\ L
V Balaji

Partner
(Membership No0.203685)

Place: Bengaluru
Date: January 29, 2019
VB/MNB/MS



TATA COFFEE LIMITED

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2018

Ra In Lakhs}

Quarter ended | Quartar ended | Quarter ended Nitio' Months ended Year Ended
o 3, 9 0, | b 31, [ ber 31, March 31,
St No Particuiars
2018 2018 217 2018 2017 2018
\ €D} (UNAUDITED}| [AUDIYED)
1 incoma
L Ravenua from operalions 468537 45583 37709 134348 112680 166732
II. Other Income 488 555 428 1449 1383 2203
Total Income 47025 46148, 38135 135795 134082 158935
2 Expenses | )
a, Costof metasials consumed 14333 14858 16327 45581 45700 50743
b, Puichases of stock-i-trade 4781 8437 1184 25196 5181 14241
c. Changas in inventories - (Incraase)/Dacrease of Finished goods, 4008 1448 (87) (3105) {2592) (2117)
Waork-in Slock-in-kcade and Assels
(Rafer Nole No, 5) :
¢, Employee Benefils Expansa 8103 8985 7441 22785 22038° 30365
o, Finance cosls 1207 1122 854 3365 2395 3460
I. Daprecialion and amorlizalion expsnze 1484 1402 1318 4234 4139 5491
g, Other expenses 9707 8179 6300 25881 19621 27077 i
Total expenses 43713 42238 32337 123927 96542 138260
3 Profit befure Exceptional iterns and Tax 3312 3910 5798 11868 17540 19675
4 Add (+} iLass (-): Exceplional llems (Refar Note No. €) 180 1488, (1015) 1127 (1015} (1081}
8 |Profit Before Tax 3472 5378 4783 12988 16525 18594
Current {ox 1199 1680 1843 3814 5498 6947
Osfemad Tax (Nat) 97 93 {5621 278 {6433}/ (8053]
& [Tax Expense 1296 1773 (3678) 4092 65 (106)
7__|Profit for the pariad / year (A) 2176 3605 8461 8903 16460 13700
o Nt Profiuoss ) sitribulibia to: .
. Shareholders of the compuny (B) 1123 2542 4288 5828 10017 10863
- Non-controfifng Interest 1053 1083 4173 3075 6443 8037
9 [Other Comprehsnsive Income
() items (hat will nat be reciassilied to Profil of Loss
a) Remansuremenls of the defined beneflt plans 72 72 {49) 216 (147) 79
) Equity through other i m 23 @) 135 47 200 137
6) Income tax on sbave 1) (9) 17 (a1) 51 {38)
) Htems hal will ba reclassified fo Profl or Lass
a) Exch differences in lating [he financial sl of fareign op (3163) 4584 {1454) 5198 (1061) 1338
b) Elfective portion of Gains/(l.oss) in cash fow hedgos 894 (1519)| 41 (1087) (953) {1985)|
c) lncome lax on above (368) 182 (51)] (5)1 72 204
(Other Comprehanaive Ingome. net of Tax_(C) (2553) 3311 (1361)) 4328 (1638} (281}
10 | Tatal Comprehsnsive Income far lha perlad / vear {A) +(C) (377} 6916 7100 13231 14622 18439
11 |[Totel income attributable to:
- Shareholders of the company 10 4248 3680 8165 9072 10299
- Non nterest (387} 2868 3440 5046 5550 6140
12 |Paid-up Equity Share Cagitel (Face Value Re /- each) 1867.70 1867.70 1867.70 1667.70 18687.70 1867.70
12 |Reseives excluding Revaiualion Resaiva £10376 |
14 |Basic & Diluted Eaming per Shara (Rs par Shara) on (B) above * 0.80 1.36 2.30 3.12 6,38 5.71

* Not Annualised for the Quarter and Year fo date




Notes to the Statement of Consolidated Financial Results

1, (a) Total Income for the current quarter is Rs.47025 lakhs compared to Rs.38135 lakhs for the corresponding
guarter of the previous year.
(b) Total Income for the nine months ended 31 December, 2018 isat Rs.135795 lakhs compared to
Rs.114082 lakhs for the corresponding nine months of the previous year.

2. The Total Income for the nine months ended 31* December, 2018 of Eight O® Clock Coffee Company,
held through Company’s overseas subsidiary, Consolidated Coffee Inc., is $ 121.40 Million compared
to $ 94.16 Million for the corresponding nine months of the previous year.

3. {a) The Group Consolidated Net Profit, (nct of non-controlling interest) for the current quarter is
Rs.1123 lakhs compared to Rs.4288 lakhs for the corresponding quarter of the previous year.
(b) The Group Consolidated Net Profit, (net of non-controlling interest) for the nine months cnded
31% December, 2018 is Rs.5828 lakhs compared to Rs.10017 lakhs for the corresponding nine months of
the previous year.

4, Produce growing on Bearer plants is a Biological asset and is fair valued based on the biological
transformation. As coffee, tea and pepper go through Biological transformation , the same are fair valued
only when the growth can be measured reliably. In the current quarter, the management has determined that
it can reliably measure the biological transformation. These have accordingly been measured at fair values
based on the management's estimates of expected produce on harvest considering the assessment of the
biological transformation observed at the period end and assumption of factors such as weather patterns and
crop health until harvest, etc. Fair values have been assessed at market prices at the reporting date adjusted
for estimates of costs to be incurred from the reporting date until harvest. These estimates and assumptions
are reviewed periodically and at every reporting date and revisions to the fair values will be carried out ona
cumulative basis at every reporting date until harvest.

5. Changes in inventories-(Increase)/Decrease of Finished Goods, Work in Progress, Stock-in-trade and
Biological Assets comprises the following:

(Rs. Lakhs)
Quarter Quarter Quarter " Nine Months | Nine Mouaths Year ended
ended eaded ended ended ended 31st March
Jist Dec 30th Sep 31st Dec st Dec 31s¢ Dee (Audited)
(Unaudited) | {(Unaudited) | (Unaudited) Unaudited) (Unaudited)
I 2018 2018 2017 . 2018 2017 | 2018
Changes in inventories-(Increase)/ i
Decrease of Finished Goods, 3066 4341 (401) 1695 4273 (1675)
Work in Progress and Stock-in-trade
Change in fair value of biological
agset till harvest and on transfer to 1032 (2893) 314 (4800) (6865) (442)
inventory - (Increase) / Decrease

6. Exceptional Items of Rs.1127 lakhs (net) for the nine months ended 31% December, 2018 reptesents Profit on
sale of noun-core Fixed Assets of Rs.1611 lakhs of the Holding Company and redundancy costs due to certain
operational restructuring in the Group’s USA operations of Rs.484 lakhs.




7.

In relation to acquisition of certain Tea and Coffee estates made by the Company in the past period, the
District Revenue Officer (Stamps), has issued an Order in January, 2019 determining the market value of
these estates and directing the Company to pay the differential stamp duty of Rs.774 lakhs. This has since
been paid by the Company ajong with Registration fee of Rs 97 lakhs. The aggregate amount of Rs.871 lakhs
has been capitalized as part of the acquisition cost of the assets,

Effective April 1, 2018, the Company adopted [nd AS 115 “Revenue from Contracts with Customers” using
the cumnlative catch-up transition method which is applied to contracts that were not completed as of April
1, 2018. Accordingly, the comparatives have not been retrospectively adjusted. The effect on adoption of
Ind AS 115 does not have any material impact on the financial statements of the Group.

Effective April 1, 2018, the Company has adopted Appendix B to Ind AS 21 'Foreign Currency Transactions
and Advance Considerations'. This Appendix requires the advances received or paid in Foreign Currency to
be treated as non-monetary items not subject to restatcment in subscquent period. The application of
Appendix B to Ind AS 21 did not have any material impact on the financial statements of the Company.

10. The summarized figures for Tata Coffee Limited as a standaloue entity are:

Quarter Quarter Quarter Nine Nine Year ended
ended ended ended Months Months 31st March
31st Dec 30th Sep | 31stDec ended ended (Audited)

(Audited) | (Audited) | (Audited) 31st Dec 31st Dec
(Audited) |  (Audited)

2018 2018 2017 2018 2017 2018
Total Income (Rs Lakhs) 18409 19750 17854 54474 55475 76166
Profit before Tax (Rs Lakhs) 2180 4215 1551 8136 7758 8080
Profit afler Tax (Rs Lakhs) 1591 3042 1012 5939 5885 6276
Earnings per share (Rs) 0.85 1.63 0.54 3.18 3.15 - 3.36

11. The Board of Directors of Tata Coffee Limited at their meeting held on 24th December 2018, has designated

12.

Place: Mumbai
Date: 29" January, 2019

Mr. Chacko Purackal Thomas (who is currently the Executive Director & Deputy CEQ) as 'Managing
Director & CEO ' with effect from Ist April 2019. He will assume charge as Managing Director & CEO of
Tata Coffee Limited, cffective 1st April 2019 after the retirement of Mr. Sanjiv Sarin, the current Managing
Director and CEO, whose term of office would expire by 3 1st March 2019.

The aforementioned results were reviewed by the Audit Committee of the Board and subsequently taken on
record by the Board of Dircctors at its Meeting held on 29th January, 2019. The Auditors have issued an
unqualified review opinion on these results.

. The results for the quarter and nine months ended 31 December, 2018 are available on the websites of BSE

lented (URL wwwbsemdlacom) and the Nanonal Stock Exchange of India Limited (URL:
datacofl ).

R. HARISH BHAT
Chairman
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D I H tt Chartered Accountants
e OI e Prestige Trade Tower, Level 19
46, Palace Road, High Grounds

Haskins & SelisLLP Bengluru - 560 001

Tel: +91 80 6188 6000
Fax: +91 80 6188 6011

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF
INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
TATA COFFEE LIMITED

1. We have reviewed the accompanying Statement of Consolidated
Unaudited Financial Results of TATA COFFEE LIMITED (“the Parent”)
and its subsidiaries (the Parent and its subsidiaries together referred to
as "“the Group”), for the quarter and nine months ended December 31,
2018 (“the Statement”) being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Parent’s Management
and approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS 34"), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Parent’s
personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

3. The Statement includes the results of the following entities:

a. Tata Coffee Limited

b. Consolidated Coffee Inc. and its subsidiaries - Eight O Clock
Holdings Inc. and Eight O Clock Coffee Company

c. Tata Coffee Vietham Company Limited

4. Based on our review conducted as stated above and based on the
consideration of the review reports of the other auditors referred to in
paragraph 5 below, nothing has come to our attention that causes us

W
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to believe that the accompanying Statement, prepared in accordance
with the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated luly 5,
2016, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

We did not review the interim financial information of 4 subsidiaries
included in the consolidated financial results, whose interim financial
information reflect total revenues of Rs. 30020 lakhs and Rs. 84180
lakhs; total profit after tax of Rs. 1990 lakhs and Rs. 5824 lakhs; and
total comprehensive income of Rs. (1424) lakhs and Rs. 9909 lakhs,
for the quarter and nine months ended December 31, 2018,
respectively, as considered in the consolidated unaudited financial
results. These interim financial information have been reviewed by
other auditors and our report on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these
subsidiaries is based solely on the reports of the other auditors.

Our report on the Statement is not modified in respect of this matter.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

-
V Balaji

Partner
(Membership No0.203685)

Place: Bengaluru
Date: January 29, 2019
VB/MNB/MS



