TATA COFFEE LIMITED

AUDITED STATEMENT OF FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2013

(Rs. In Lakhs)

Quarter ended Quarter ended Quarter ended ¥Year Ended
September 30, June 30, September 30, Six Months ended 30th Seplember 31st March
Partlcilars :
2013 2013 2012 2013 2012 2013
Incoma from operations &
&. Incoma from operations (Net of excise duty) 16945 15510 16383 32455 30903 57400
b. Other operaling income 636 591 G644 1227 1277 2408
Total Income from operations {net} 17581 16101 17027 33682 32180 50808
Expenses
a. Cost of materials consumed 8147 4678 4942 10796 9422 18969
b. Puichases of stock-in-trade 1012 766 813 1778 17569 3137
¢ Changes it inventories of Finished goods, (1365) (738) 1205 (2101} 1016 (1584)
Work-in-progress and Stock-in-trads
d. Employee Benefits Expanse 33 3156 2525 6547 5135 12049
&. Depreciaton and amortization expense 516 440 338 956 669 1478
1. Other expenses 4512 3862 3444 8374 7000 13451
Total expenses 14183 12167 13267 26350 25001 47500
Profit from operations before Cther income, Finance
costs and Exceplional ftems 3398 3934 3760 7332 7179 12308
Other income 2670 337 272 3007 485 2221
Profit from ordinary actlvitles before Finance costs and
Exceptional items 6068 4271 4032 10339 7674 14529
Less: Financa costs 137 83 169 220 256 455
Profit from ordinary activilies after Finance Costs but
before Exceptional items 5931 4188 3923 10119 7418 14074
Add {+) NLess (-): Exceptional Hems 0 0 0 0 0 {859)
Profit from ordinary activities before Tax 5931 4188 3923 . 10119 7418 13115
Tax Expense 1606 1350 1143 2956 2152 3748
Net Profit from ordinary actlvities after Tax 4325 2838 2780 7163 5226 9369
Extraordinary items (nel of lax expense)} 0 [ 0 0 0 L[]
Het Profit for the perlod 4325 2838 2780 7163 5226 9389
Paid-up Equity Share Capital (Face Value Rs.10/- each) 1867.70 1867.70 1867.70 1867.70 1867.70 1867.70
Reserves excluding Revaluation Reserve 50578
Basic & Diluled Eaming per Share (Rs per Share) 23.18 i6.19 14.88 38.35 27.88 50.16
Debi Equity Ratio 024 0.28 0.21
Debl Servica Coveraga Ratio (DSCR) 578 208 9.21
Interest Servica Coverage Ratio {ISCR) 47.00 20.94 20.83
A) PARTICULARS OF SHAREHOLDING
1) Public shareholding
{Number of shates 7841055 7941055 7941055 7941055 7841055 794105656
Percentage of shareholding 42.52% 42.52% 42.52% 42,62% 42.52% 42.52%
2} Promoters and Promater Group Shareholding
a) Pledged/Encumbered
Number of shares 210000 210000 210000 210000 210000 210000
Percentage of shares {as a % of tha otal shareholding of
promoter and promoler group) 1.96% 1.96% 1.96% 1.98% 1.96% 1.96%
Percentage of shares (as a % of lha lolal share capilal of the
company) 142% 1.12% 1.12% 1.12% 112% 1.42%
b) Non-encumbered
Number of sharas 10525982 10525982 10525982 105625982 10525582 10525982
Percentaga of shares [as a % of the total shareholding of
promoler and promoter group) 98.04% 98.04% 98.04% 98.04% 98.04% 88.04%
Percenlaga of shares (as a % of the lote! share capital of the
company) 56.36% 56.36% 56.36% 56.36% 56.36% 56.36%

Partlculars

A months ended
30.08.2013

B) INVESTOR COMPLAINTS

iPendEng at the beginning of the quarler
Received during the quarler

Disposed of during the quarler

Remaining unvesolved at the end of tha quarter

e

R = Eamings before Interest and Tax
Gross Interest and Prindpal repayment of long lerm Loan

Eamings before Interast and Tax / Gross Intefast




CONSOLIDATED NOTES

1.

2.1

The aforementioned results were reviewed by the Audit Committee of the Board and subsequently
taken on record by the Board of Directors at its Meeting held on November 7th, 2013, The Statutory
Auditors of the company have conducted a limited review of these results.

Income from Operations during the 2nd quarter and six months ended 30" September 2013 is at
Rs.46,950 Lakhs and Rs.88,796 Lakhs vis-a-vis Rs,47,771 Lakhs and Rs.89,144 Lakhs over the
corresponding quarter and six months of the previous year respectively.

Profit from Operations for the 2nd quarter and six months ended 30t September 2013 is at Rs.7,494
Lakhs and Rs.16,716 Lakhs vis-a-vis Rs.7,860 Lakhs and Rs.13,772 Lakhs over the corresponding
quarter and six months of the previous year respectively.

2.2 During the six months period, Eight O’ Clock Coffee Company (EOC), the subsidiary of

Consolidated Coffee Inc. (CCI) has recorded a Total Income of $ 94,18 Million vis-a-vis $ 104.63
Million of the previous year, which figures are included in Para 2.1 above. On account of favorable
commodity price & lower interest cost, EOC’s Operating Profit was at $ 17.00 Million as against $
12.67 Million of the previous year.

2.3 CCI, the US subsidiary of the company has invested in USA, a sum of USD 220 Million in a
coffee business and USD 22 Million in a new line of business. It has identified the latter investment
for a full provision, as there is an other than temporary diminution in its value. Exceptional items in
the current period include a full provision of Rs.11349 Lakhs and a net provision of Rs.9086 Lakhs
has been made after adjusting forex fluctuation reserve of Rs.2263 Lakhs created against this
investment. The net impact on consolidated Results before tax of the company after adjusting for the
share attributable to other investors in CCI is Rs.4550 Lakhs.

3. The summarized figures for Tata Coffee Limited as a standalone entity are:

Quarter | Quarter | Quarter Six Six Year
ended | ended | ended | Months | Months ended
30th 30th 30th ended ended 31st
Sep June Sep 30th Sep | 30th Sep March
2013 2013 2012 2013 2012 2013
Total Income (Rs Lakhs) 17,581 | 16,101 | 17,027 33,682 32,180 59,808
Profit before Tax (Rs Lakhs) 5,931 4,188 3,923 10,119 7,418 13,115
Profit after Tax (Rs Lakhs) 43251 2,838 | 2,780 7,163 5,226 9,369
Earnings per share (Rs) 23.16 15.19 14.88 38.35 27.98 50.16

4. The figures for the previous periods are regrouped / re-arranged wherever necessary.

Place: Bangalore
Date: 7™ November, 2013

Foy TATA COFFEZ LIMITED
. I
ST HARISH BHAT
Chairman



UBULIEYD)

_ LVHE HSIHYH

Q3N F34J02 YLVL6d

"AIBSSa0aU JoARIaUM pabueLe-a) ; padnos5-a) sue sieak / spouad snowasd sy Jop saanby oyl £

‘[ana; S1210cL00 B1)) B SBOIISS UOWILCD UO PALINDUI SIsuadxa

BPNPUI SUMIPUSEXS JIGEJ0[EUN SIUSWESS BUY O LOES 0} S|GBLLUSP! ARD3UIP SIUNOWE SARoadsal aug o) 312521 saunbly pafodws [E1deD pue s)nsal anuanal asim wowbas syl

e2| 1dooxe SH0ID UDEIURI SR puUe (3907 wesy} Buipnioul) 300 JO 3|ES puE S4MSeINUEN "UCHEADIND $3PNoUl agonpod JORO pue Sa4eD

€102 JBqUIBAON WL B1eg
aloebueqg @08

IS3ION
SYY'Es 5105 LOZ'6S ¥S1'08 TEL'YS LOZ'65 oL
1BEZL 0sL's 2887 RV CYERRD FCERAN pejesojieun §
arl vLiL 162 ¥Ll 6 162 B0 ¢
orl (s1) (X1} 4 (&1) z5T LOY uoisimg saddng sjelsg g
Sav's z8e's 656'S Z8T's cog'e 656'S BL T
S5Z'vE 256'8¢8 298'6¢ L56'8€ £92'et 898'6E 20NpoId JAWIQ PUE 33Y0T |
(sonmger| uswbag - £1955y Wawbag)
pafoidurg jepded
ShL'EL gIr'L 5110} £Z6'S gsl'y LEG'S Xe) 210j3q 1044 130
802 Brl oL g7z ¥z Liv'T sway [euogdaoxy pue
SWODUT JUBLNSDALL SIS} IIGEDOB-U) B (1)
(s6v) (952} (0zz) (601) {ce) (zen) sassp (1)
(ssa7) / PPV
Z9E'EL A 886", +08'S 'y LBS'E
291 £8l ozt 0L £9 £9 BP0 ¥
8% 44 oF 4 1 e uoisug salddng 91353 €
€8y 68l oge (zLe) st (g9} B3l Z
¥eo'CL 601'2 g80'L £6LE 125'E gas's S0Npold JALRY pue 330D |
synsoy wawbag il
80865 08128 Z89'tS 1Z0'LL L0191 188'21 suoneladQ woLy anusAdY 19N
[T 996 085 ¥E9 80¢E ZiT anuanay uswbag Jep 'ssa
162'19 SrL'SE Z9ZVE L99'LL 80+l £58'L) [z
W sz £ (14 - € BLICIU PABIC|E-UN §
€8 99t 552 96} vil L2 B0 P
5.2 165'2 02T £6e'L 8L 5L uoistalg senddng syeis3 ¢
918'9 soe'e SLLE 9zl BY0T 999'L 291 2
9856t 8B.L'9T 6162 1ZE'rL 890'C) 1581 SONPRIY JOWIQ PUE 83407 |
anusAsy Juawbag |
£L0Z TLOT £L0Z ZH0Z £L0Z £302
L OB 1PGWI0028 PIpus SIUOW XI5 HEiequados “0g euny "O¢ Joquialdas SEYINOLLEVL
papua Jea) papue Jouend popusa Jduent) papus JoueNYD
sIpjR Ul sy

102 19qWados (IOt Popue Syjudll XIS JeUenD ouys 10§

QAL 334400 VYL

DOACIAWS [EIUE) PUE SINS9y @NUoATY 951 JUSWDoS polipny




TATA COFFEE LIMITED

Audited Statement of Assets and Liabilities as at 30th September 2013

Rs in Lakhs
As at 30th Septemher 2043 As at 31st March 2013
Equity and Liabilities
Shareholders' Funds
Share Capital 1,868 1,868
Reserves and Surplus 57,333 50,577
59,201 52,445
Non-Current Liabilities
Long-term Borrowings 4,304 4,412
Deferred Tax Liabilities {Net) 1,041 722
Other Long-term Liabilities 303 278
Long-tem Provisions 2,586 2,390
8,234 7,802
GCurrent Liabilities
Short-term Borrowings 6,747 5,531
Trade Payables 1,725 2,914
Other Current Liabilities 7,141 6,704
Shori-term Provisions 2,057 4,432
17,670 19,681
TOTAL 86,105 79,828
ASSETS
Non-Current Assets
Fixed Assels
Tangible Assets 20,9514 23,461
Intangible Assets 667 751
Capital work in progress 471 5,385
Non-current Investments 14,563 14,563
Long-term L.oans and Advances 2,664 2,000
Other non-current assels 9 -9
48,325 46,169
Current Assets
Inventories 19,894 15,020
Trade Receivables 5,281 4,960
Cash & Bank Balances 377 2,355
Shori-term Loans and Advances 9,680 8,931
Other Current Assels 1,548 1,493
36,780 33,669
TOTAL 85,106 79,828
or TATA COFFEE LIMITED
e é()ﬂm‘

Place: Bangalore
Date: 7th November 2013

i

HARISH BHAT
Chaiman




SNB ASSOCIATES

Chartered Accountants

Auditor's Report on quarterly Financial Results of the Tata Coffee Ltd Pursuant to the
Clause 41 of the Listing Agreement

To
The Board of Directors
Tata Coffee Ltd

We have audited the quarterly financial results of Tata Coffee Ltd (the Company) for the quarter
ended 30" September 2013 and year to date results for the period from 1% April 2013 to 30"
September 2013, attached herewith, being submitted by the company pursuant to the
requirement of clause 41 of the Listing Agreement except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from the
records fumished to us by the management and have not been audited by us. These quarterly
financlal results have been prepared on the basis of the interim financial statements, which are
the responsibility of the company’s management. Our responsibility is to express an opinion on
these financial results based on our audit of such interim financial statements, which have been
prepared in accordance with the recognition and measurement principles faid down in Accounting
Standard (AS) 25, Interim Financial Reporting, issued pursuant to the companies (Accounting
Standards) Rules 2006, as per Section 211(3C) of the Companies Act 1956, and other accounting
principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence suppotting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results: : .

(i) Are presented in accordance with the requirements of clause 41 of the Listing Agreement in
this regard; and ‘

(i) Glve a true and fair view of the net profit and other financial information for the quarter ended
30% September, 2013 as well as the year to date results for the period from 1% April 2013 to 30"
September 2013.

For SNB Associates
Chartered Accountants

f

S.LAKSHMANAN

Partner

Membership No : 20045 Place: Bangalore

(Firm Registration No: 015682N) Date : 7" November 2013

W-304, Sunrise Chambers, 22, Ulsoor Road, Bangalore - 560 042.
Phone : 080-25597980, 25582043
E-mail : bangalore@snba.in



TATA COFFEE LIMITED

UNAUDITED CONSOLIDATED STATEMENT OF FINANCIAL RESULTS
FOR THE QUARTER AND S!X MONTHS ENDED 30TH SEPTEMBER, 2013

{Rs.in.Lakhs)

Quarter ended Quarter ended Quarter ended Year Ended
September 30, June 30, September 30, Six Months ended 30th September st March
Particulars
2043 2043 2062 ° 2043 2012 2013
{AUDITED)
Income from operallons
8. Incoma from operalions (Net of excise duly) 45557 40662 47004 86219 87750 166111
b. Other operating income 1393 1184 787 2517 1394 3624
Totat Income from operatlons (net} 46950 41848 47771 58796 89144 169735
Expenses ’
a Coslof malerals consumed 16798 15552 18772 32350 18494 68820
b. Purchases of stock-in-trade 1012 766 813 1778 1759 3137
¢. Changes in inventories of Finlshed goods, (880) (1854) 2317 (2734) 1128 (541)
work-n-progress and Stock-n-lrade
d. Employee Bencfils Fxpense 6224 5660 4332 11883 8620 19164
e. Depredlalon and amortizalion expense 1202 1044 984 2243 1946 3088
f. Sales Promolion & Seling Expenses 9183 6661 70886 15854 12571 25889
g. Other expenses 5907 4789 6607 10698 10856 20605
Total expenses 39456 32624 39911 72080 75372 142160
Profit from operations hefore Dther Income, Finance costs
and Exceptlional items 7494 9222 7860 16716 13772 27575
Other income 352 338 274 6590 500 1126
Profit from ordinary activities before Finance costs and
Exceptional items 78486 9560 8134 17406 14272 28701
Less: Financa costs 933 827 1314 1760 2647 5281
Profit from ordinary activitles afler Finance Costs but before
Exceplional items 6913 8733 €823 15646 11625 23410
Add {+) ftess [-): Exceplional ltems {9086) 0 (28) (B0BE) (164) {1248)
Profiti{Loss) from ordinasy activities before Tax {2173) 8733 B795 6560 11471 22162
Tax Expense 833 2659 2210 3492 3701 6350
Net Profit/{Loss) from ordlnary activilles after Tax (3006) BO74 4585 3068 7770 15812
Extransdinary ftems (nel of 1ax expense) 0 0 0 0 0 0
Het Profit/(Loss) for the period (3006) 6074 4585 3068 7770 16812
Add : Share of Profit{l.oss) from Assoclate {1665) (841) 0 (2406) 0 {850)
Less ; Minority Interest In Consolidated Profit {3283) 1195 901 (20B88) 1268 3339
Group Consolldated Het Profit/{Loss) {1288) 4038 3684 2750 6502 11623
Pald-up Equity Share Capifal {Face Value Rs.i0/- each) 1867.70 1887.70 1867.70 1867.70 1867.70 1867.70
Reserves excluding Revaluation Reserve 50423
Basic & Diuted Eaming per Share (Rs Per Share) -6.%0 21.82 18.72 14.72 34.81 §2.23
A) PARYICULARS OF SHAREHOLDING
1) Pubfic Sharehelding
HNumber of Shares 7241085 7841055 7841065 7941055 7941055 7941055
Percentage of shareholding 42.52% 42.52% 42.52% 42.52% 42.52% 42.52%
2} Promolers and promoler group Shareholding
a} Pledged/Encumhbered
Mumber of sharas 210000 210000 210000 210000 210000 210000
Percentage of shares (85 a % of the total shareholding of
promoler and promoler group) 1.96% 1.96% 1.86% 1.96% 1.96% 1.96%
Percentaga of shares {as & % of the lolal share capital of the
company} 1.12% §.42% 1.42% 1.12% 1.12% 1.12%
b) Non-encumbered
Number of shares 10525982 0525982 10525982 10526982 10525982 40525982
Percentags of shates (as a % of the tofal shareholding of
promoter and promoler group) 98.04% 8.04% 98.04% 98.04% 88.04% 98.04%
Perceniage of shares {as & % of the total share capital of the
comparny) 66.36% 56.36% 56.36% B6.36% 56.36% 56.36%

Particulars

A months ended
30.05,2013

B} INVESTOR COMPLAINTS

Pending at the beglnning of the quaiter
Received during the quarler

Dispesed of during the quarter

Remalning unresolved al the end of the quarter

- L =




STANDALONE
Notes:

1. The aforementioned results were reviewed by the Audit Committee of the Board and
subsequently taken on record by the Board of Directors at its Meeting held on November
7th, 2013. The Statutory auditors of the company have audited these results.

2. Tncome from Operations during the 2nd quarter and six months ended 30" September
2013 is at Rs.17,581 Lakhs and Rs.33,682 Lakhs registered an increase of 3 % and 5 %
respectively over the corresponding quarter and six months of the previous year of
Rs.17,027 Lakhs and Rs.32,180 Lakhs.

The Profit from Operations during the second quarter and six months ended 30"
September 2013 is at Rs.3,398 Lakhs and Rs.7,332 Lakhs vis a vis corresponding quarter
and six months of the previous year of Rs.3,760 Lakhs and Rs7,179 Lakhs respectively.

3. In view of the scasonal nature of the Plantation activity, as per policy consistently
followed, a portion of the Company’s plantation related costs have been carried forward
and will be charged during the period when the crop is harvested.

4, The figures for the previous periods are regrouped / re-arranged wherever necessary.

For{PATA COFFEE LIMITED

Chairman
Place: Bangalore.
Date: 7™ November, 2013
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TATA COFFEE LIMITED
Consolidated Statement of Assets and Llabilitles as at 30th September 2013

Rs in Lakhs
As at 30th As at 31st
September 2013 March 2013
(Unaudited) {Audited)
Equity and Liabilities
Shareholders' Funds
Share Capital 1,868 1,868
Reserves and Surplus 65,344 60,433
67,212 62,301
Minority Interest 21,964 23,793
Non-Current Liabilities
Long-term Borrowings 83,337 73,646
Deferred Tax Liabilities 10,031 9,531
Other Long-term Liabililies 912 630
Long-term Provisions 2,586 2,390
96,865 86,197
Current Liabilities
Short-term Borrowings 18,799 15,504
Trade Payables 5,798 6,669
Other Current Liabilities 18,595 14,506
Short-term Provisions 2,535 5,024
45,727 42,603
TOTAL 231,769 214,894
ASSETS
Non-Current Assets
Fixed Asseis 56,843 52,156
Goodwill on consolidation 109,450 95,251
Non-current Investments 453 11,748
Long-term Loans and Advances 2,669 2,005
Other non-current assels 9 9
169,424 161,169
Current Assets
Current investments 81 79
Inventories 29,039 23,799
Trade Receivables 15,300 12,342
Cash & Bank Balances 1,937 5,495
Short-term Loans and Advances 14,430 10,743
Other Current Assets 1,548 1,297
62,335 63,725
TOTAL 231,769 214,894
or TATA COFFEE LIMITED
Bangalore HARISH BHAT

" 7th November 2013 Chairman



SNB ASSOCIATES

Chartered Accountants

Limited Review Report
To
The Board of Directots

We have reviewed the accompanying statement of unaudited financial results of Tata Coffee
Ltd (the Company) and its subsidiaries and Joint Venture (together the Group) for the quarter
ended 30" September 2013 and the consolidated year to date results for the period 1st April
2013 to 30th September 2013, attached herewith, except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding” which have been traced from
the records furnished to us by the management and have not been reviewed by us. This
statement is the responsibility of the Company’s Management and has been approved by the

Board of Directors. Qur responsibility is to issue a report on these financial statements based
onh our review,

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Engagements to review financial information issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement.
A review is limited primarily to inquiries of the company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion,

We did not review the financial statements of a subsidiary and Joint Venture included in the
consolidated quarterly financial results, whose interim financial results reflect total income of
Rs. 55,114.30 Lakhs for the perlod from 1% April 2013 to 30% September 2013 and Rs.
29,369.27 Lakhs for the quarter ended 30" September 2013, Loss of Rs. 1.717.40 Lakhs for
the period from 1% April 2013 to 30" September 2013 and Rs 5,013.10 Lakhs for the quarter
ended 30" September 2013. These interim financial results and other financial information
have been limited reviewed by the other auditors and we have relied on the same. Our
opinion on the financial results for the period ended 30" September 2013 to the extent they

have been derived from such interim financial results is based solely on the report of the
other auditors.

Based on our review conducted as above nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited Consolidated financial results prepared

in accordance with applicable accounting standards and other recognized accounting practices
and

W-304, Sunrise Chambers, 22, Ulsoor Road, Bangalore - 560 042,
Phone : 080-25597980, 25582043
E-mail : bangalore@snba.in



policies has not disclosed the information required to be disclosed in terms of Clause 41 of the

Listing Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For SNB Associates
Chartered Accountants

S
S.LAKSHMANAN
Partner

Membership No: 20045
(Firm Registration No: 015682N)

Place:Bangalore
Date: 7 November 2013



